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However, catastrophe losses more than doubled last year, to $12.9
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Among other results, net premiums written increased 9.8%, to
$405.86 billion.

In addition, the industry’s statutory surplus increased 21.6%, to
$346.99 billion at year-end 2003.

Roger Kenney, the PCI’ assistant vp for research, said in a statement
that the 2003 increase follows declines in each of the previous three
years. “The increase in surplus more than erased those declines,
with surplus at year-end 2003 being 3.8% above the $334.3 billion
in surplus at year-end 1999,” Mr. Kenney said.

The ISO and PCI industry figures are consolidated estimates and are
based on reports issued by insurers that account for 96% of all
business written by private U.S. property/casualty insurers.
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